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This information contained in this Offering Memorandum is confidential,
furnished solely for the purpose of review by a prospective purchaser of
39515 Woodward Avenue, Bloomfield Hills, Michigan (“Property”) and is not to
be used for any other purpose or made available to any other person without
the expressed written consent of Signature Associates. The material is based
in part upon information supplied by the Owner and in part upon information
obtained by Signature Associates from sources it deems reasonably reliable.
Summaries of any documents are not intended to be comprehensive or all
inclusive but rather only an outline of some of the provisions contained
therein. No warranty or representation, expressed or implied, is made by
Owner, Signature Associates, or any of their respective affiliates, as to the
accuracy or completeness of the information contained herein or any other
written or oral communication transmitted to a prospective purchaser in the
course of its evaluation of the Property. No legal liability is assumed or to be
applied in connection with the information or such other communications.
Without limiting the generality of the foregoing, the information shall not be
deemed a representation of the state of affairs of the Property or constitute
an indication that there has been no change in the business or affairs of the
Property since the date of preparation of the information. Prospective
purchasers should make their own projections and conclusions without
reliance upon the materials contained herein and conduct their own
independent due diligence, including the financials, engineering and
environmental inspections, to determine the condition of the Property and the
existence of any potentially hazardous material located at the site.

This Offering Memorandum was prepared by Signature Associates and has
been reviewed by the Owner. It contains select information pertaining to the
Property and does not purport to be all inclusive or to contain all of the
information which a prospective purchaser may desire. All financial
projections are provided for general reference purposes only and are based
on assumptions relating to the general economy, competition and other
factors beyond control and, therefore, are subject to material change or
variation. An opportunity to inspect the Property will be made available to
qualified prospective purchasers.

In this Offering Memorandum, certain documents and other materials are
described in summary form. The summaries do not purport to be complete
nor, necessarily, accurate descriptions of the full agreements involved, nor do
they constitute a legal analysis of such documents. Interested parties are
expected to independently review all documents.

This Offering Memorandum is subject to prior placement, errors, omissions,
changes or withdrawal without notice and does not constitute a
recommendation, endorsement or advice as to the value of the Property by
Signature Associates or the Owner. Each prospective purchaser is to rely
upon its own investigation, evaluation and judgment as to the advisability of
purchasing the Property described herein.

Owner and Signature Associates expressly reserve the right, at their sole
discretion, to reject any or all expressions of interest or offers to purchase
the Property and/or to terminate discussions with any party at any time with
or without notice. Owner shall have no legal commitment or obligation to
any interested party reviewing this Offering Memorandum or making any
offer to purchase the Property unless a written agreement for the purchase
of the Property has been fully executed and delivered by the Owner and
such party and any conditions to Owner’s obligations thereunder have been
satisfied or waived and then only to the extent expressly provided for
therein. Signature Associates is not authorized to make any representations
or agreements on behalf of the Owner.

This Offering Memorandum is the Property of Signature Associates and may
be used only by parties approved by Signature Associates and Owner. The
Property is privately offered and, by accepting delivery of this Offering
Memorandum, the party in possession hereof agrees (i) to return it to
Signature Associates immediately upon request of Signature Associates or
Owner and (ii) that this Offering Memorandum and its contents are of a
confidential nature and will be held and treated in the strictest confidence.
No portion of this Offering Memorandum may be copied or otherwise
reproduced or disclosed to anyone without the prior written authorization of
Signature Associates and Owner.

The terms and conditions set forth above apply to this Offering
Memorandum in its entirety.

SIGNATURE ASSOCIATES
One Towne Square, Suite 1200
Southfield, Michigan 48076
(248) 948 9000
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Thank you for your interest in the Dittrich Furs Building Sale! 

Our team is currently undergoing discussions with the City of Bloomfield Hills to better understand 
some zoning implications that affect a few of our prospective purchasers. As such, we are leaving 

the process open and will update the market soon on an updated call for offers date. 

In the interim, if you are prepared to submit an offer, please do so.  
PROCESS WILL CONTINUE SOON!



PROPERTY SUMMARY
THE OPPORTUNITY
The subject opportunity includes a 5,829 square foot building, originally built in 1977 and has

been home to the iconic retailer Dittrich Furs for decades. Dittrich Furs has been in business

for over 120 years! The property is zoned C1 & O1 and sits on a total of 1.25 acres. The site

has approximately 121 feet of frontage on Woodward Avenue, right off the main intersection

of Woodward Avenue and Long Lake Roads. The building has 30 parking spaces with one (1)

curb cut off of Woodward Avenue.
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PROPERTY SUMMARY

STREET ADDRESS: 39515 Woodward Avenue

CITY, STATE Bloomfield Hills, Michigan

COUNTY: Oakland

PARCEL ID: 19-14-152-005
19-14-152-007

ZONING: C1 & O1
LINK TO ZONING MAP

YEAR BUILT: 1977

PROPERTY TYPE: Retail / Office

SQUARE FOOTAGE: 5,829

LAND AREA: -005: 0.92 Acres
-007: 0.33 Acres

PARKING: 30 On-Site

https://www.bloomfieldhillsmi.net/DocumentCenter/View/30/Zoning-Map-PDF


MARKET OVERVIEW
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39515 Woodward Avenue sits at one of the most prominent intersections in Oakland County. In the past several years, we have seen
significant construction projects at this immediate corner with the renovation of the Old Post Office Building at 71 E. Long Lake, now
home to Serenity Pediatrics and Detroit Tile Company, as well as Agree Realty Corporations reconstruction projects at 70 E. Long Lake
and 44 E. Long Lake. One of the most transformative redevelopments in Bloomfield Hills happened directly across the street from this
site, the former Fox ‘n Hounds was bought by A.F. Jonna. They created a bustling mixed-use development with office on the second
floor and retail on the first. These retailers have positively affected the office market creating more amenities in the area. Additionally,
40705 Woodward Avenue is a new construction project that will soon be home to esteemed office tenants within the market.

Over the past few years, office rental rates at this intersection have trended in the mid $20’s per square foot modified gross plus electric
costs. With the new construction projects, office rental rates are closer to Birmingham pricing in the high $30’s to $40’s per square foot,
structure to be determined, pending size, buildout, term, etc. Retail at this corner has historically leased in the $30’s, again structures
have varied.

Long Lake and Woodard Avenue is the “Main and Main” in Bloomfield Hills. Furthermore, this corner is home to a variety of high-end
businesses, including the newly renovated Kingsley Inn Double Tree, which is directly adjacent to our site and connected to Joe Muer
and Zalman’s on Woodward. Merrill Lynch, Chase Bank, Bill’s Restaurant, Huntington Bank, Citizens Bank, Morgan Stanley, Bloomfield
Hills City Offices, Bruegger’s Bagels, numerous law firms, and Bloomfield Hills Country Club are all close neighbors.

Bloomfield Hills consistently ranks as one of the top five (5) wealthiest cities in the United States consisting of over 1,000 households.
The City is known for being the address for the top law firms, investment and advisory firms, professional services, headquarters,
regional offices, and more.

This particular intersection is perfectly situated with quick access to I-75 and the serene setting is perfect for a boutique office or
retail space.

There is not anything like this offering in the marketplace.
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CITY OVERVIEW / BLOOMFIELD HILLS
Bloomfield Hills is a community of residents that value strongly the
traditions of quiet, rural residential properties. The community is the
home to the internationally renowned Cranbrook Institute of Science
and Art, the exclusive Bloomfield Hills Country Club and the Bloomfield
Open Hunt Club. This is a community that wishes little change other
than continually reliable and improving public services. Change occurs
only with deliberate, active participation by residents.

Bloomfield Hills’ residents hold professional or executive positions of
authority (many associated with the major automakers or other Fortune
500 businesses) or high-profile positions in professional sports. Many
have chosen to live and remain in Bloomfield Hills for the quiet,
wooded lots, privacy and stately homes.

Bloomfield Hills is located in the southeast quadrant of Oakland
County. Bloomfield Hills consistently ranks as one of the top 5
wealthiest cities in the United States consisting of over 1,000
households. 30-9 percent of households in Bloomfield Hills have a
value of over $1,000,000. This value is also the highest percentage of
all houses in Bloomfield Hills.

The community is home to several world-renowned educational
institutions. It also has several outstanding office developments. The
community is centrally located in the Detroit / Oakland metropolitan
area.
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DEMOGRAPHICS (2021)

POPULATION MED. HH INCOME

1 MILE 2,883 $176,377

3 MILE 51,478 $151,851

5 MILE 164,282 $117,490
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COUNTY OVERVIEW / OAKLAND COUNTY
MAJOR EMPLOYERS IN OAKLAND COUNTY

COMPANY NAME INDUSTRY

Beaumont Health Health Care System

Stellantis NV Automobile Manufacturer

General Motors Co Automobile Manufacturer

United Wholesale Mortgage Mortgage Lender

Ascension Michigan Health Care System

Henry Ford Health System Health Care System

U.S. Postal Service Postal Service

Oakland County Government

Magna International of America Automotive Parts Supplier

Trinity Health Michigan Health Care System

FAST FACTS

 Nearly $14.5 billion in Exports a year, which ranks 13th among
counties nationally. In the Detroit region, we’re top five in the
country in exports, at $50 billion. And we're first in exports to
Canada and third in exports to Mexico.

 2,000 research facilities and one of the leading high-tech
workforces anywhere

 More than 1,000 firms from 39 countries have business
locations in Oakland County

Oakland County is the unrivaled, leading economic county in the State of Michigan. It
is part of the metropolitan Detroit area, located northwest of the city. As of the 2020
Census, its population was 1,274,395, making it the second-most populous county in
Michigan, behind neighboring Wayne County.

Oakland County is home to a mix of 62 suburban, urban and rural cities, villages and
townships. These communities range from blue-collar, inner-ring suburbs like Ferndale
and Hazel Park, to wealthy cities such as Birmingham, Bloomfield Hills, West
Bloomfield and Franklin. The nearby cities of Troy, Southfield, Farmington Hills, and
Auburn Hills host a rich mix of Fortune 500 companies. The city of Royal Oak, home of
the Detroit Zoological Park, along with Ferndale, attracts many young people to their
growing downtown hubs, which have many restaurants, shops and night clubs.
Oakland County is also home to Oakland University, a large public institution that
straddles the Auburn Hills and Rochester Hills border.

The county’s knowledge-based economic initiative, coined “Automation Alley”, is one
of the largest employment centers for engineering and related occupations in the
United States. The county has shared in the recent economic hardships brought on by
troubles at General Motors, Ford and Stellantis, although it has fared better than
Detroit and Flint, as its economy is more diverse and less reliant on manufacturing
jobs. All three automotive companies are major employers within southeast Michigan
and have a significant presence within Oakland County. However, the economy of this
region has become significantly more diversified over the past decade and has
rebounded sharply in the past three years.

Oakland County, Michigan is an innovation powerhouse that is home to industry
leaders in mobility, automotive and advanced manufacturing, information technology
and aerospace/defense.

Oakland is a national leader in research & development, especially in the automotive
and advanced manufacturing industries, with 64 of the Global 100 Automotive OEMs
and Tier One Suppliers having a local presence.
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AERIAL VIEW
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1 Kingsley Doubletree Hotel

2 Joe Muer Seafood

3 BlackRock Financial

4 Merrill Lynch / Dykema

5 Bloomfield Deli

6 Bloomfield Hills Country Club

7 Morgan Stanley

8 Northern Trust

9 Mobil Gas

10 Bloomfield Hills City Offices

11 Serenity Pediatrics

12 Aesthetica

13 Northern Financial Advisors

14 Agree Realty

15 Duke Law

16 Bruegger’s Bagels
Yummy Cupcakes
Bloomfield Nails
just girls boutique
Bill’s Restaurant
LaVida Spa Therapy
Chase Bank / Mortgage
Oswald Companies
Smith Mediation Center
Adkison, Need, Allen & Rentrop

17 Huntington Bank

18 Roco Real Estate / Katz Law

19 Citizens Bank

20 Little Daddy’s

21 Honigman



MAP
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FLOOR PLAN
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PROPERTY PHOTOS
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In business since 1893, Dittrich Furs is going strong!
They are relocating to another space.

Visit www.dittrichfurs.com
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PROPERTY PHOTOS
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PROPERTY PHOTOS
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PROPERTY PHOTOS
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PROPERTY PHOTOS
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PROPERTY PHOTOS
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PROPERTY PHOTOS

| 39515 WOODWARD AVENUE, BLOOMFIELD HILLS, MICHIGAN



For more information, contact:

ANGELA THOMAS
(248) 359 3838
athomas@signatureassociates.com

BROKERAGE SERVICES

TENANT REPRESENTATION

INVESTMENT SALES

BUSINESS SALES

VALUATION

ADVISORY SERVICES

PROPERTY/ASSET MANAGEMENT

CONSULTING

MARKET RESEARCH

MARKETING

SIGNATURE ASSOCIATES
One Towne Square, Suite 1200
Southfield, Michigan 48076
(248) 948 9000

www.signatureassociates.com

ERICA DUNLAP
(248) 359 3808
edunlap@signatureassociates.com

JOHN GORDY
(248) 948 4181
jgordy@signatureassociates.com
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